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§570.302

with respect to which payments, trans-
fers, exportations, withdrawals, or
other dealings may not be made or ef-
fected except pursuant to an authoriza-
tion or license from the Office of For-
eign Assets Control expressly author-
izing such action.

NOTE TO §570.301: See §570.406 concerning
the blocked status of property and interests
in property of an entity that is 50 percent or
more owned by a person whose property and
interests in property are blocked pursuant to
§570.201.

§570.302 Effective date.

The term effective date refers to the
effective date of the applicable prohibi-
tions and directives contained in this
part as follows:

(a) With respect to the Government
of Libya, as defined in §570.304, or a
person listed in the Annex to Executive
Order 13566, 8 p.m. eastern standard
time, February 25, 2011; or

(b) With respect to a person whose
property and interests in property are
otherwise blocked pursuant to Execu-
tive Order 13566, the earlier of the date
of actual or constructive notice that
such person’s property and interests in
property are blocked.

§570.303 Entity.

The term entity means a partnership,
association, trust, joint venture, cor-
poration, group, subgroup, or other or-
ganization.

§570.304 Government of Libya.

The term Government of Libya in-
cludes:

(a) The state and the Government of
Libya, as well as any political subdivi-
sion, agency, or instrumentality there-
of, and the Central Bank of Libya;

(b) Any entity owned or controlled,
directly or indirectly, by the foregoing;

(c) Any person to the extent that
such person is, or has been, or to the
extent that there is reasonable cause
to believe that such person is, or has
been, since the effective date, acting or
purporting to act directly or indirectly
on behalf of any of the foregoing; and

(d) Any other person determined by
the Office of Foreign Assets Control to
be included within paragraphs (a)
through (c) of this section.
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NOTE 1 TO §570.304: The names of some of
the persons that fall within this definition
are published in the FEDERAL REGISTER and
incorporated into the Office of Foreign As-
sets Control’s Specially Designated Nation-
als and Blocked Persons List (‘“SDN List’’)
with the identifier “[LIBYAZ2].” The SDN
List is accessible through the following page
on OFAC’s Web site: http:/www.treasury.gov/
sdn. However, the property and interests in
property of persons falling within the defini-
tion of the term Government of Libya are
blocked pursuant to §570.201 regardless of
whether the names of such persons are pub-
lished in the FEDERAL REGISTER or incor-
porated into the SDN List.

NOTE 2 TO §570.304: Section 501.807 of this
chapter describes the procedures to be fol-
lowed by persons seeking administrative re-
consideration of their status as the Govern-
ment of Libya.

§570.305 [Reserved]

§570.306 Interest.

Except as otherwise provided in this
part, the term interest, when used with
respect to property (e.g., ‘‘an interest
in property’’), means an interest of any
nature whatsoever, direct or indirect.

§570.307 Licenses; general and spe-
cific.

(a) Except as otherwise specified, the
term license means any license or au-
thorization contained in or issued pur-
suant to this part.

(b) The term general license means
any license or authorization the terms
of which are set forth in subpart E of
this part.

(c) The term specific license means
any license or authorization not set
forth in subpart E of this part but
issued pursuant to this part.

NOTE TO §570.307: See §501.801 of this chap-
ter on licensing procedures.

§570.308 Person.

The term person means an individual
or entity.

§570.309 Property; property interest.

The terms property and property inter-
est include, but are not limited to,
money, checks, drafts, bullion, bank
deposits, savings accounts, debts, in-
debtedness, obligations, notes, guaran-
tees, debentures, stocks, bonds, cou-
pons, any other financial instruments,
bankers acceptances, mortgages,
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pledges, liens or other rights in the na-
ture of security, warehouse receipts,
bills of lading, trust receipts, bills of
sale, any other evidences of title, own-
ership or indebtedness, letters of credit
and any documents relating to any
rights or obligations thereunder, pow-
ers of attorney, goods, wares, merchan-
dise, chattels, stocks on hand, ships,
goods on ships, real estate mortgages,
deeds of trust, vendors’ sales agree-
ments, land contracts, leaseholds,
ground rents, real estate and any other
interest therein, options, negotiable in-
struments, trade acceptances, royal-
ties, book accounts, accounts payable,
judgments, patents, trademarks or
copyrights, insurance policies, safe de-
posit boxes and their contents, annu-
ities, pooling agreements, services of
any nature whatsoever, contracts of
any nature whatsoever, and any other
property, real, personal, or mixed, tan-
gible or intangible, or interest or inter-
ests therein, present, future, or contin-
gent.

§570.310 Transfer.

The term transfer means any actual
or purported act or transaction, wheth-
er or not evidenced by writing, and
whether or not done or performed with-
in the United States, the purpose, in-
tent, or effect of which is to create,
surrender, release, convey, transfer, or
alter, directly or indirectly, any right,
remedy, power, privilege, or interest
with respect to any property. Without
limitation on the foregoing, it shall in-
clude the making, execution, or deliv-
ery of any assignment, power, convey-
ance, check, declaration, deed, deed of
trust, power of attorney, power of ap-
pointment, bill of sale, mortgage, re-
ceipt, agreement, contract, certificate,
gift, sale, affidavit, or statement; the
making of any payment; the setting off
of any obligation or credit; the ap-
pointment of any agent, trustee, or fi-
duciary; the creation or transfer of any
lien; the issuance, docketing, or filing
of, or levy of or under, any judgment,
decree, attachment, injunction, execu-
tion, or other judicial or administra-
tive process or order, or the service of
any garnishment; the acquisition of
any interest of any nature whatsoever
by reason of a judgment or decree of
any foreign country; the fulfillment of

§570.313

any condition; the exercise of any
power of appointment, power of attor-
ney, or other power; or the acquisition,
disposition, transportation, importa-
tion, exportation, or withdrawal of any
security.

§570.311 United States.

The term United States means the
United States, its territories and pos-
sessions, and all areas under the juris-
diction or authority thereof.

§570.312

The term U.S. financial institution
means any U.S. entity (including its
foreign branches) that is engaged in
the business of accepting deposits,
making, granting, transferring, hold-
ing, or brokering loans or credits, or
purchasing or selling foreign exchange,
securities, or commodity futures or op-
tions, or procuring purchasers and sell-
ers thereof, as principal or agent. It in-
cludes but is not limited to depository
institutions, banks, savings banks,
trust companies, securities brokers and
dealers, commodity futures and options
brokers and dealers, forward contract
and foreign exchange merchants, secu-
rities and commodities exchanges,
clearing corporations, investment com-
panies, employee benefit plans, and
U.S. holding companies, U.S. affiliates,
or U.S. subsidiaries of any of the fore-
going. This term includes those
branches, offices, and agencies of for-
eign financial institutions that are lo-
cated in the United States, but not
such institutions’ foreign branches, of-
fices, or agencies.

U.S. financial institution.

§570.313 United States person;
person.

U.s.

The term United States person or U.S.
person means any United States cit-
izen, permanent resident alien, entity
organized under the laws of the United
States or any jurisdiction within the
United States (including foreign
branches), or any person in the United
States.
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